EDINETOOOO
OO000oO00ooo0oo0OoOoo(eoe1222)
oOoOooodn

24

2021 28
16 2020 2021 31

ASIA PILE HOLDINGS CORPORATION

36

36

1/94



EDINETOOOO
OO000oO00ooo0oo0OoOoo(eoe1222)

OooooOodd
a
12 13 14 15 16
2017 2018 2019 2020 2021

) 74,422 77,994 85,566 93,175 87,192
) 2,382 2,997 4,847 4,596 3,081
) 1,629 1,911 3,164 2,712 2,437
) 1,903 2,051 2,971 3,048 2,459
) 28,413 29,703 35,660 37,758 39,204
) 66,718 71,177 79,506 77,143 78,220
767.74 806.85 850.91 897.99 948.51
47.20 55.35 87.52 71.20 63.99
39.7 39.1 40.8 44.3 46.2
6.3 7.0 10.5 8.1 6.9
12.9 11.9 6.9 5.6 8.3
) 2,296 1,750 3,195 6,891 7,304
) 2,502 3,001 3,164 2,549 4,549
) 1,177 2,014 1,937 3,636 155
) 8,759 9,424 11,330 11,957 14,344
2,032 2,360 3,008 2,890 2,961

(390) (317) (341) (385) (339)

28 2018 16 14
13
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12 13 14 15 16

2017 2018 2019 2020 2021
( ) 699 2,243 1,196 1,385 1,519
( ) 413 1,890 879 1,054 1,232
( ) 443 1,817 791 980 400
( ) 5,470 5,470 6,621 6,621 6,621
) 34,534 34,534 38,089 38,089 38,089
( ) 24,318 25,520 28,065 28,177 27,883
( ) 25,105 26,284 28,832 28,909 28,653
() 704.19 738.99 736.84 739.76 732.06
15.0 15.0 20.0 20.0 20.0
) (6.0) (7.5) (8.5) (10.0) (10.0)
() 12.83 52.62 21.90 25.73 10.52

)
() 96.9 97.1 97.3 97.5 97.3
() 1.8 7.3 3.0 3.5 1.4
() 47.5 12.5 27.7 15.6 50.7
() 116.9 28.5 92.4 77.7 190.0
() 8 12 10 13 14
() 153.2 168.6 160.8 115.7 152.9
() (112.8) (128.0) (126.5) (112.9) (174.1)
() 682 828 910 637 561
() 342 529 550 340 382
12 10
100 10
28 2018 16 14

13
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2005

2005
2005 10
2006
2006
2006

2006

2007
2007 100

2007
2008
2008
2008
2009
2010
2010
2010
2010 Phan Vu Investment Corporation

2011 100

2011 12 Phan Vu Investment Corporation

2012 Phan Vu Investment Corporation Phan Vu Quang Binh Concrete Company
Limited

2012 12
2013 10

2013 12 Phan Vu Investment Corporation

2014 10 Vinaconex-Phan Vu Concrete Joint Stock Company Phan Vu Hai Duong Concrete Joint Stock
Company

2015

2015 Phuong Nam Centrifugal Concrete Joint Stock Company Phan Vu Long An Spun Piles Company
Limited

2015 Myanmar V-Pile Co., Ltd. Phan Vu Investment Corporation VJP Co., Ltd.

2015 10

100

2016 10

2016 12

2017 Phan Vu Investment Corporation Phan Vu Infrastructure Construction Co., Ltd.

2017

2017

2017 10

2018

2018 Fecon Mining Joint Stock Company
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Phan Vu Investment Corporation

VJIP Co., Ltd.
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)
1,000 100.0
100.0
1
00 (100.0)
70.0
30 (70.0)
60.0
1
0 (60.0)
100.0
2
0 (100.0)
100.0
60 (100.0)
100.0
10 (100.0)
Phan Vu Investment
Corporation 650,000 62.5
Fecon Mining Joint 51.0
Stock Company 410,000 (51.0)
Phan Vu Hai Duong 100.0
Concrete Joint Stock 272,567 )
Company (52.1)
Phan Vu - Dong Nai 100.0
Production Limited 103,800 (100.0)
Fecon Nghi Son Joint 51.5
Stock Company 100,000 (51.5)
Phan Vu Quang Binh 100.0
Concrete Company 70,000 i
Limi ted (51.0)
Phan Vu Long An Spun 100.0
Piles Company 36,000 i
Limited (100.0)
Phan Vu Investment 96.2
General Services 26,700 )
Joint Stock Company (96.2)
Phan Vu Can Tho
Concrete Limited 17,809 100.0
Liability Company (100.0)
Phan Vu Production 100.0
and Construction One 49,014 )
Member Co., Ltd. (100.0)
Phan Vu 100.0
Infrastructure -
Construction Co., 200,000 (51.0)
Ltd.
VJP Co., Ltd. 60.0
’ 18,123
(5.0)
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Ca Mau Investment 20.0
Renewable Power 366,216 :
Joint Stock Company (20.0)

Fecon Mining Joint Stock Company

10
¢ 68,881
¢ 2,224
€ 1,486
¢ 26,356
G 53,609
Phan Vu Investment Corporation
10
¢ 18,814
@) 437
€ 356
4 3,359
G 16,083
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2021 31
2,961 (339)
2,961  (339)
Q@
2021 31
14 52.8 17.5 9,381
14
14
100 10
G
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Phan Vu Investment Corporation PV
VJP Co., Ltd. VJIP
871 92 6.4
33 40
30 81 33.0
10 72 VJP 77
24 37 10.1
143 44
23 86
13 73
17 47
33 15 30 44 52
19 99 45 49
27 39
15
34 81 55
15 68 90
30
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25,487 88.9
25,487 88.9
68,618 85.4 26,462 86.7
2,489 66.3 651 97.3
12,556 113.3 4,765 106.8
83,663 87.9 31,878 89.4
68,770 87.7
3,229 72.7
12,839 124.8

2,353
87,192 93.6

10
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10 77 782 20
42 83 28 44
99 11
68 390 15
75
20 54
24 37
64 24 77
14 46 392
871 92 6.4 748 64 5.6
123 28 11.1
9% 78 687 70
12.3 32 29 27.3
128 39 24.8
0.8 14.1
89 87 2.3
17 35 33 40
65
55
15 14 30 81
10 72
VJP Co., Ltd.
77
74 24 37

15/94



EDINETOOOO
OO000oO00ooo0oo0OoOoo(eoe1222)
oOoOooodn

7,304 4,704
4,000
2021 31
6,506 6,506
3,742 1,408 1,584 750
574 270 101 74 127
2021 31 3,742
4,000
4,000
VJP Co., Ltd.
2022
2021
VJP Co., Ltd.
2022
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8.0 6.9 1.2
5,076 3,340 1,735 34.2
34,203 36,127 1,924 5.6
2,712 2,437 274 10.1
8.1 6.9 1.2pt
PV
VJP Co., Ltd.
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3,168
a
2021 31
(
I PN T )
3 0 3 7 14
)
@
2021 31
Col ¢y )
4,627 792
4,358 2,580 (675) 1,156 1,095 13,817 (125)
781 63
409 283 (39) 18 1,492 ®)
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2021 31
( )
( ) ( ) ( )
Phan Vu 276
Investment ( 22 547 81 650 51
Corporation ) ) (61
Phan Vu Hai
Duong Concrete 220
Joint Stock ( , 4t 368 ) 26 867 (11)
Company
Phan Vu Quang 112
Binh Concrete ( 196 158 21 375 2
Company Limited ¢ @
Phan Vu Long An 216
Spun Piles ( 681 894 230 1,806 18
Company Limited ) ) sy
Phan Vu
Infrastructure 135
Construction ( ) 318 488 () 10 817 (40)
Co., Ltd.
VJP Co., Ltd. ( 85 59 () 90 235 tll)
)
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50,000,000

50,000,000

2021 31 2021 28

38,089,792 38,089,792
100

38,089,792 38,089,792

2018 10 16
3,479,000 38,013,092 1,125 6,596 1,125 8,613

2018 11
76,700 38,089,792 24 6,621 24 8,638

675
647.16
323.58

2,251

647.16
323.58
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100
30 26 171 88 12 7,405 7,732
130,291 4,677 87,111 41,730 54 116,941 380,804 9,392
34.21 1.23 22.88 10.96 0.01 30.71 100.00
469 69
50
2021 31
11 4,344 11.41
2,507 6.58
36 1,376 3.61
12 1,287 3.38
1,269 3.33
1,205 3.16
855 2.24
2484 770 2.02
639 1.68
BBH BOSTON FOR NOMURA JAPAN
SMALLER CAPITALIZATION FUND
180 MAIDEN LANE, NEW YORK, NEW YORK
620065 631 1.66
10038 U.S.A.
14,886 39.08

2020
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2016 10 21
One 2016 10 14
2021 31
1,205,300 3.49
87,800 0.25
One
653,800 1.89
2019 18
2019 11
2021 31
1,793,800 4.71
12 492,200 1.29
2020 21
2020 15
2021 31
2,087,900 5.48
450,500 1.18
2021
2021 31 2021 31
2,861,200 7.51
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2021 31
400
38,080,000 380,750
9,392
38,089,792
380,750
5,000
50
2021 31
400 400 0.00
36
400 400 0.00
155
9 4,185
76 39,216

2021
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469 545
2021
20 10
190.0
459

2020 10 23

380 10.0
2021 28

380 10.0
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425
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20
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1971

1997 10
2000

2001
2001
2002
2003
2005
1947 21 2006 ) 184
2007

2011 12 Phan Vu Investment Corporation

2015

2019

2019
2019

1979

1998 10
2001
2004
2007
2008

1956 12 19 2010 ()

2011
2011
2015
2016
2020
2021

1976
2007
2010
2010
2014

2014

1953 12 ) 45
2015 10

2017
2018
2019

2021

2021
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1977
2002
2007
2010
2014
1954 ) 17
2015 10
2018

2019

2019

1978
2006
2006
2007
2010

1955 11 30 2014 ) 35

2015 10
2018
2019
2021

1979 11
2009
2011
2013
1958 11 11 ) 10
2015 10
2018
2019

1980

1999
2002
2006
2008

2009

1956 13 2012 ')
2014

2016
2019
2020

2021
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1983 622 Mechanical transport company
1991 Dai Viet Phat private enterprise
1996 Phan Vu Investment Corporation

Phan Khac Long | 1961 11 2014 )

2018 Phan Vu Investment Corporation

2021 Phan Vu Investment Corporation

1973
1991
1998
2003
2003
2004
2005
2006
2007

1947 16 ) 20

2014 10

2019
2020

1964

1983
1989
1993 10
1994 10
1996
1999

2001
1941 21 )

2002

2004
2006
2006

2019 11

1976
2003
2005
2005
1953 10 27 2007 ) 12
2009
2010
2011
2015
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1979
2007
2010
2011
1956 10 2014 ) 25
2015 10
2019

2019

1974

1998
1999

1952 17 2001 () 4
2002

2008
2014 Phan Vu Investment Corporation

2014

1971
1996
1999
2002
2004 10
1949 16 2011 )
2015
2017
2019
2019

356

2021 25
2019 26
2018 27

2021 28

JP
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10 14
340
46 52
2 2
48 54

Ernst & Young
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400
2006 29 50
79 74 4 9
1 1 1
37 37 4
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189,800 189,800
456 410
70,000 70,000
340 203
100,000 100,000
205 196
85,000 85,000
203 102
135,000 135,000
184 94
61,200 61,200
178 113
57,000 57,000
170 122
155,000 155,000
120 112
149,200 149,200
90 105
40,584 40,584
89 76
80,186 80,186
67 62
26,600 26,600
57 47
27,900 27,900
56 52
72,240 72,240
46 28
30,000 30,000
37 27
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9,778 9,537
34 27
17,600 17,600
24 26
37,870 37,870
17 11
57,000 57,000
15 15
5,827 58,270
9 7
5,800 5,800
8 6
1,535 1,535
6 4
1,000 1,000
4 4
2,200 2,200
3 3
4,000 4,000
1 1
2,000 2,000
1 1
1,000 1,000
0 0
100 100
0 0
2020
2020 10 10 1
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51 28
38 59
127
2020 2021 31
2021 31 EY
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( )

(2020 31 ) (2021 31 )
12,040 14,884
27,766 23,482
5,080 5,427
4,447 4,468
1,341 1,773
639 928
467 512
50,848 50,451
7,441 7,274
6,750 6,575
4,933 5,581
1,180 1,199
321 629
1,846 1,628
22,473 22,889
190 149
522 512
713 662
1,971 2,904
5 2
76 83
1,153 1,323
98 98
3,108 4,216
26,295 27,768
77,143 78,220
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(2020 31 ) (2021 31 )
12,369 12,944
10,733 8,679
7,020 6,506
187
1,143 1,408
188 270
549 469
483 533
136 200
38 14
2,997 2,715
35,849 33,743
1,193 2,334
349 303
429 665
155 448
696 823
329 316
381 379
3,535 5,272
39,384 39,015
6,621 6,621
8,602 8,602
18,892 20,564
0 0
34,116 35,789
473 897
376 551
9 7
87 338
3,554 3,076
37,758 39,204
77,143 78,220
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( )
2019 2020
2020 31 ) 2021 31 )

93,175 87,192
79,314 74,864
13,860 12,328
8,784 8,987
5,076 3,340
12 24
63 54
20 37
134 180
230 296
607 486
103 69
710 555
4,596 3,081
6 28
1,072

80

6
92 1,101
24
32 44
258 21
777
290 867
4,398 3,315
1,235 1,000
103 54
1,338 946
3,059 2,369
347 68
2,712 2,437
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3,059 2,369

70 424

52 336

6 2

11 9

3,048 2,459

2,649 2,688

398 229
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2019 2020 31
( )
6,621 8,619 17,020 0 32,261
21 21
6,621 8,619 16,999 0 32,239
818 818
2,712 2,712
16 16
16 1,893 1,876
6,621 8,602 18,892 0 34,116
543 378 15 149 3,250 35,660
21
543 378 15 149 3,250 35,639
818
2,712
16
70 1 6 62 304 242
70 1 6 62 304 2,119
473 376 9 87 3,554 37,758
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6,621 8,602 18,892 0 34,116

764 764

2,437 2,437

1,672 0 1,672

6,621 8,602 20,564 0 35,789

473 376 9 87 3,554 37,758

764

2,437

424 175 2 251 477 226

424 175 2 251 477 1,446

897 551 7 338 3,076 39,204
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2020 31 ) 2021 31 )
4,398 3,315
2,666 2,923
67 83
777
30 33
1,072
7 67
14 21
57 60
7 34
31 72
27 23
76 78
607 486
258 21
80
32 44
6 3
1,284 4,452
3,521 363
1,071 460
617 1,747
1,629 257
97 293
180 12
161 385
9,319 8,615
76 78
627 485
1,877 903
6,891 7,304
129 626
93 573
2,289 2,739
26 188
10 24
27 85
7 337
8
317 1,501
103
11 2
10 6
2,549 4,549
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934 194
44 3,000
1,388 1,568
187 183
312 318
0
818 764
12 125
27
3,636 155
76 213
627 2,386
11,330 11,957
11,957 14,344
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a 22

Phan Vu Investment Corporation

Phan Vu Hai Duong Concrete Joint Stock Company
Phan Vu - Dong Nai Production Limited

Phan Vu Long An Spun Piles Company Limited
Phan Vu Quang Binh Concrete Company Limited
Phan Vu Infrastructure Construction Co., Ltd.
Fecon Mining Joint Stock Company

VJP Co., Ltd.
(¢
@ 3
Ca Mau Investment Renewable Power Joint Stock Company
Phan Vu Shinnincon Concrete & Construction Joint Stock Company
Hoang Long Mekong Corporation
(¢
€

12 31

31
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G

6

a
10

8

©

(¢!
777 VJP Co., Ltd. 262

@
VJP Co., Ltd. 2021

VJP
Co., Ltd.

2022

2022
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29 2020 31
30 2021 26
19 2020 31
FASB
1ASB IFRS 15 FASB
2018 Topic606 2017 12 15
IFRS 15
IFRS 15
30 2019
2019
10 2019
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